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�� �<&� �	��-  

��� �  +	
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��� �!� �	��8�'4�  �  ��$�
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  2��	
 ���	@
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 “ as the formal rules (constitutions, 

statute and common law, regulations, 

….etc) the informal constraints (norms 

of behavior, conventions and internally 

imposed codes of conduct ” 

+�)  ?��8�'3� �$�
��$ �	�	@
��� �	
$�� North  
��� ���� 0" �>��� �  �	����� �!� �  �	����� �	7     

� . +� 0��� E �%
  5���) � +	�������� +	$ �3����� � 
� ��� +	$ ?��8�'4� ��� ���	 � �$��� �	����� �!�  
�  �	����� �	7 �  +	$!3�� +	$ � �������� �� �  +

������� �+ � 	
���� � ��� L�� ������$ + � �!� ) 11 (  �  *�&	
��8�� ��%$ :   

“ it is useful to distinguish institutions 

from organizations, institutions are the 

rules of the game ; organization are the 

players. The latter are made up of groups 

of individuals bound together by some 

common objective, for example firms 

are economic organizations, political 

parties or legislatures are political 

organizations ……. ”
(12)
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�� 2���� 0" ������� �  �	��! �
 �	����� � C	��� ��� ���� � �	��8�'4� 5�	��� 0" �� .   
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 0" �	����� 6���� ��� ���� =$8	 ,	� I&��� �  ��
�� +� �>&- �  *$�$ ?� ��� � �   ��	 �  2	��&�$

 �3������ �  ��&
) +&�	 4 0��� ��� - ��� � ��		�� �  
�	��8�'4� 5�	��� +� ����� .   

 5�&���" +�) �	���1� ^�  Coase  ���� ���$ �	�� 
��� � 0" ��  �� �� ��) ?��8�'� ��.
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 ��&
 3" � 
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��� ���� �  2��- �	��8�'4� 5�	��� 0" ��
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The electricity sector from the monopoly to the competition 

Theoretical fundaments and practical techniques  
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Abstract   

 

This paper examines the different ways of introducing competition in the electricity supply and its interest 

in terms of improvement of the structure of incentives in reference to the recent experiments of 

liberalization. The basic hypothesis is that the needs of technical coordination of the electric sector are the 

main source of the anterior vertical and horizontal integration. The present dramatic progress of the 

information and communication techniques allows a redefinition of the former structures in facilitating 

the establishment of coordination between decentralized agents to preserve the network externalities and 

to manage the system constraints. Nowadays the real problem is focused on the very complex definition 

of arrangements to organize efficient competition between generators, or between suppliers. Three key-

points are developed: looking for a practical essence of competition; trying to justify the state intervention 

by introducing the rules structuring the arrangement in order to combine efficient short term coordination 

and the incentives of competition; presenting the crucial role of a strong regulation to reach efficiency and 

price decrease. 

Key words: Competition, Regulation, Economic, Sector, network, Electricity, Intervention, State. 

  


